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WE ARE BULLISIH ON MINING BITCOIN!

Modern Mining Ltd.



Introducing a unigue
iInvestment opportunity in g
business that generates
income and profits almost
immediately.




Modern Mining presents
iInvestors with an opportunity
to invest in one of the most
innovative and profitable
Bitcoin mining operations in
the world,

Modern Mining (MM) is excited to offer our investors an
opportunity to invest in a state-of-the-art immersion cooling
mining operation that utilizes the best mining machines
available in the world today. Located in Medicine Hat, Alberta,
MM will have access to cheap electricity and low-cost real
estate. Utilizing cutting-edge immersion mining techniques (i.e.
immersing the mining equipment in tanks filled with dielectric
fluid), MM will be able to produce enhanced hashrates (which is
how miners make money) with reduced cooling costs, resulting
in greater profitability through our mining equipment.




What they do

Verify Transactions (Nodes)
Combine Transactions
Solve/Validate New Blocks
Blockchain Additions
Maintain Network

Secure Network

Bitcoin Miners
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What they get

Block Rewards (6.25 BTC/block)
Transaction Fees

Frequent Payouts (Pools)
Inflation Protection

Alternative Asset Class

Return on Investment



10 Year Compounded jriia

Annual Growth Rate (CAGR)

CAGR Various Periods: Bitcoin vs. Gold vs. S&P 500

Bitcoin's CAGR, over any multi-year period to today, has dwarfed other asset classes
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Recent Bitcoin News ORER

BITCOIN - Published February 24

MicroStrategy’s Bitcoin Buying [ Bitcoin's biggest players include

Spree Reaches $4.45 Billion Bitcoin ETF roars in debut with US$145M Tesla, Square, Mastercard
of trading volume

BNY Mellon to offer bitcoin services, a . erve e wer s
validation of crypto from a key bank in $8.7 Trillion Asset Manager Tesla buys $1.5 billion in bitcoin, plans
BlackRock Is Exploring Bitcoin to accept it as payment

the financial system Otk
As Institutions Flood Crypto

In a world first, E1 Salvador makes bitcoin legal tender

ig moment: Mastercard jumps on the bandwagon

Square buys $170 million worth of

u February 11, 2021

QuickTake
PaYPal allows Bitcoin and Iﬁ‘s;itutions Are Making Bullish Bets on Bitcoin Rallying to $75K by Why a_U-S- BitCOin ETF COUId Be a Real
Thing in 2021

crypto spending May - Or Even Higher
® 21 October 2020 By Claire Ballentine and Katherine Greifeld

February 10, 2021, 6:06 AM EST Upadated on February 18, 2021, 2:06 PM EST
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Why Immersion Cooled
Bitcoin Mining?

1 Mining profitability is based on a simple formula: (block
rewards earned x BTC price) - (electricity costs + operating

expenses).

Block rewards are generally based on TH/s and the cost of

earning block rewards is dependent upon mining difficulty.

By utilizing immersion cooled mining, we can increase TH/s

while simultaneously reducing the cost of electricity.

used by a handful of mining operations in the world today.

Immersion cooled mining will remain profitable

4 Immersion cooled mining is cutting-edge and only being

significantly longer than other mining operations.




Subscriptions

Investors subscribe for shares in
Modern Mining. There will be
multiple rounds of subscriptions at
increasing share prices.
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How The Investment Works MODERN

Acquisition and Setup

Modern Mining devotes the
subscription proceeds to the
acquisition of mining equipment
necessary for operations (immersion
tanks, electrical, ASIC miners, etc.)

Liquidity Event

Modern Mining expects to be
involved in a liquidity event (IPO,
merger, or takeout) within 3-5 years
of launch. This expectation is based

Mining operations will commence on Bitcoin halving cycles.
within 120 days of the close of any
subscription round, thereby increasing
profitability. As profitability goes up,
future subscription rounds will be at
progressively higher prices.

Operations Phase
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Investment Details

Profitability Analysis & Public Company Valuations

Tranche Capital Amount

$3,000,000
$2,500,000
$3,000,000

$4,000,000

Total $12,500,000

Share Price

Cumulative
TH/s
(Purchased +

Reinvestment)

41,716
89,374
146,777
235,571

235,571

Revenue

$4,240,376
$9,084,816
$14,919,766
$23,945,527

$23,945,527

*Based on publicly listed mining companies on the TSX. $500/TH/s utilized.

Last Updated: July 15, 2021

Expenses

$937,972
$2,009,563
$3,300,254
$5,296,754

$5,296,754

EBITDA

$3,302,404
$7,075,253
$11,619,512
$18,648,773

$18,648,773

Comparable

Public Valuation

$20,857,916
$44,687,156
$73,388,597

$117,785,267

$117,785,267

Comparable
Public Share
Price*

$2.67
$4.04
$5.65

$8.24

$8.24
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Valuation Comparables - MINING -

Enterprise Value (S/CAD) per TH/s*

$1,471

$1,220

$500 $531

S0
Hut 8

Modern Mining Bitfarms Riot Marathon
(Conservative Estimate)

*Based on publicly disclosed hashrate as of June 29, 2021.

*Enterprise value is market cap + debt less cash and cryptocurrency holdings. Debt, cash, and cryptocurrency holdings are as of March
31, 2021 for all companies. Market capitaliziation is as of June 29, 2021.

Last Updated: July 15, 2021
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Use of Investor Funds

7N

Investment
$3,000,000

100%
N___ S

S

Build
Out
~$820,000
27%

%

7N
Mining
Equipment
~$2,080,000
70%

%

1

Acquisition
OENES
$100,000

3%

NG

*Expenses include shipping costs, initial setup costs, insurance premiums, transactions/conversion fees, and referral fees;
where such expenses do not reach ~3% of investor funds, excess funds will be utilized to purchase additional miners.

*Initial build out will include exterior electrical, including transformers to a 2MW capacity; as well as immersion tanks, internal
electrical, dry coolers, pumps, dielectric fluid, SMART monitors, and miners for TMW capacity.

Last Updated: July 15, 2021
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Investment summary

*Subscription proceeds from Tranche 1 will be used to retrofit the Modern Mining
facility into an immersion cooling facility and to acquire the initial ASIC miners
necessary to start producing profits.

* Expected annual profits on the Tranche 1 investment (aggregate proceeds of $3M) will
be in excess of $2.4MM (excluding reinvestment).

* Business operations are expected to commence within 90-120 days from the close of
the Tranche 1 subscription round and will start yielding profitable returns immediately.

Last Updated: July 15, 2021
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Investment Summary (Continued)

* Proceeds from future tranches will be used exclusively for the acquisition of mining
equipment and immersion setup.

* Future subscribers will be investing into a profitable mining business and subscription
prices will be adjusted appropriately.

* Each additional S1M of investment should yield in excess of ~$830k per year of
profits.

Last Updated: July 15, 2021
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MINER TECHNOLOGY

Only the latest, most efficient,
highly-reliable miners are
used in our highly-efficient
immersion cooling operation.

LOW FIXED ELECTRICITY PRICES

We have negotiated
dependable low-cost

fixed electricity pricing with
the City of Medicine Hat.

PROCUREMENT CONTACTS

Miner procurement is always a key
risk. We have a network of reliable
contacts to ensure the safe and
timely delivery of miners.

Our Advantages
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STATE-OF-THE-ART FACILITIES

Our customized facility will use
state-of-the-art immersion
cooling technology, have 24/7
monitoring and security, and will
allow for enhanced hashrate with
reduced overhead.

EXPERIENCE

We have several years of
successful cryptocurrency
mining, investing, and
management experience.

ACCOUNTABILITY

Transparency and
accountability are critical to
our success — quarterly reports
will be consistently and
accurately provided to
investors.
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Investment Risks

* The price of Bitcoin routinely hits all-time highs and is
interspersed with sharp pullbacks. While we are
bullish on Bitcoin, ultimately the market sets the price.
If the price of Bitcoin pulls back significantly or does
not increase at or above the rate of difficulty

increases, profits will be reduced or even nil.

* Miner prices change daily due to Bitcoin price
fluctuations. While the price and potential valuations
utilize up-to-date values, the expected amounts of
TH/s acquired and subsequent valuations may

fluctuate.

* Other risks, such as regulatory, network security,

wallet security, miner failure or obsolescence, and

more, are also inherent in cryptocurrency investments.

19
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Key Takeaways

Invest in a business with an extremely high probability of
producing profit within months of the date of your

investment.

2 Investment proceeds will be used to build a world-class

immersion cooling mining facility in Medicine Hat, Alberta.

3 Valuation of the business will be significantly higher than
the subscription proceeds taken in.

4 Cryptocurrencies and mining have associated risks; should
you require advice, we recommend that you consult with

independent advisors.

16
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Contact Us

Shawn Banack, B.Sc., MBA . 4,.,‘ Jason McCagherty, CET
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Dr. Ryan Chernesky Sebastian Elawny, LLB, B.Sc.

Chief Financial Officer Mo D E R N Chief Legal Officer

Gell: 405-862-310¢ - MINING - Cell: 403-978-4775

Email: info@modern-mining.ca
www.maodern-mining.ca
403-800-9221
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This presentation includes information that constitutes “forward-looking information” or “forward-looking statements”. More particularly, this presentation contains statements concerning expectations regarding the implementation of the business strategy of
Modern Mining Ltd. operating as Modern Mining (the “Corporation”), cash flow, business strategy, priorities and plans, the evaluation of certain prospects in which the Corporation may provide services, expected capital program (including its allocation),
management and board composition, expected return on investment, payment frequency for investors, the exit strategy for potential investors, revenue expectations, projected net profit, and other statements, expectations, beliefs, goals, objectives,
assumptions and information about possible future events, conditions, results of operations or performance. Readers are cautioned not to place undue reliance on forward-looking statements, as there can be no assurance that the plans, intentions or
expectations upon which they are based will occur. By their nature, forward-looking statements involve numerous assumptions, known and unknown risks and uncertainties, both general and specific, that contribute to the possibility that the predictions,
estimates, forecasts, projections and other forward-looking statements will not occur, which may cause actual performance and results in future periods to differ materially from any estimates or projections of future performance or results expressed or implied
by such forward-looking statements. Business priorities disclosed herein are objectives only and their achievement cannot be guaranteed. Indicative capital spending estimates which are provided herein are subject to change.
Material risk factors include, but are not limited to: the inability to obtain regulatory approval for any operational activities, the risks of the cryptocurrency industry in general, such as operational risks in mining and selling Bitcoin, market demand and
unpredictable shortages and/or changes in the availability or price for equipment and/or labour required in the Corporation’s business; potential delays or changes in plans with respect to projects or capital expenditures; fluctuations in Bitcoin prices, foreign

currency exchange rates and interest rates, and reliance on industry partners and other factors, many of which are beyond the control of the Corporation.

Neither the Corporation nor any of its subsidiaries nor any of its officers, directors or employees guarantees that the assumptions underlying such forward-looking statements are free from errors nor do any of the foregoing accept any responsibility for the future

accuracy of the opinions expressed in this document or the actual occurrence of the forecasted developments.

For the purposes of the following, “Misrepresentation” means an untrue statement of a material fact, or an omission to state a material fact that is required to be stated, or that is necessary to make a statement not misleading in light of the circumstances in
which it was made. If this presentation contains a Misrepresentation, a purchaser in Ontario who purchases securities of the Corporation has, without regard to whether the purchaser relied on the Misrepresentation, a statutory right of action for rescission or,
alternatively, for damages against the Corporation, provided that no action shall be commenced to enforce a right of action more than (a) in the case of an action for rescission, 180 days after the date of the transaction that gave rise to the cause of action; or (b)
in the case of any action, other than an action for rescission, the earlier of (i) 180 days after the purchaser first had knowledge of the facts giving rise to the cause of action, or (ii) three years after the date of the transaction that gave rise to the cause of action.
The Corporation will not be liable if it proves that the purchaser purchased the securities with knowledge of the Misrepresentation. In an action for damages, the Corporation will not be liable for all or any portion of those damages that it proves do not represent
the depreciation in value of the securities as a result of the Misrepresentation. In no case will the amount recoverable exceed the price at which the securities were sold to the purchaser. Investors should refer to the applicable provisions of the securities

legislation of their respective provinces or territories for the particulars of these rights or consult with a legal advisor.

The forward-looking information contained in this investor presentation speaks only as of the date of this investor presentation and is expressly qualified, in its entirety, by this cautionary statement and the Corporation disclaims any intent or obligation to update
publicly any forward-looking information, whether as a result of new information, future events or results or otherwise, other than as required by applicable securities laws. This information is confidential and is being presented to potential investors solely for
information purposes. These materials do not and are not to be construed as an offering memorandum. An investment in securities of the Corporation involves a high degree of risk and potential investors are advised to seek their own investment and legal
advice. By accepting this investor presentation, the investor is representing to the Corporation that it is an “accredited investor” as such term is defined under applicable securities laws or otherwise has an exemption from the prospectus requirements under

applicable securities laws.

Forecast capital expenditures are based on the Corporation’s current budgets and development plans which are subject to change based on commodity prices, market conditions, mining success, potential timing delays and access to cash, cash flow, available
credit and third party participation. The Corporation’s capital budget has been prepared based upon anticipated costs for equipment and services which are subject to fluctuation based upon market conditions, availability and potential changes or delays in

capital expenditures.
Additionally, forecast capital expenditures do not include capital required to pursue future acquisitions. Although the forward-looking information contained herein is based upon assumptions which management and the board of directors believes to be

reasonable, the Corporation cannot assure investors that actual results will be consistent with this forward-looking information.
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